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ASSIGNMENT OF LEASES
AND RENTS

‘THIS ASSIGNMENT made as of June 15, 1994, between HOLIDAY
RETIREMENT ASSOCIATES, 11 LIMITED PARTNERSHIP, a Delaware Limited
Partnership (hereinafter referred to as "Borrower”) having its principal place of business at
2250 McGiichrist Street, SE, Suite 200, Salem, OR 97302 (U.S. Mail Address: P.O. Box
14111, Salem, OR 97309), in favor of THE PRUDENTIAL INSURANCE
COMPANY OF AMERICA (hereinafter referred to as "Prudential”), a New Jersey
Corporation, having a mailing address of One Ravinia Drive, Suite 1400, Atlanta, Georgia
30346, and FIRST PLAZA GROUP TRUST (hereinafter referred to as "First Plaza"), a
New York Trust, having a mailing address of 767 Fifth Avenue, 26th Floor, New York,
New York 10153 (Prudential and First Plaza are hereinafter collectively referred to as
*Lender™).

1. Borrower is the owner of certain real property located in New Hanover
County, Nosth Carolina, more particularly described in Exhibit A attached hereto and by
this reference incorporated herein (the "Property™).

2. Borrower, by its promissory note of even date herewith (the "Prudential
Note"), is indebted to Prudential in the principal sum of Three Million One Hundred
Thirty-Five Thousand and No/100 Doliars (3$3,135,000.00), in lawful money of the United
States of Amesica, with interest from the date thereof at the rates set forth in the
Prudential Note, principal and interest to be payable in accordance with the terms and
conditions provided in the Prudential Note (the "Prudential Loan"), the final payment of
which, if not sooner paid, is due and payable not later than July 1, 2014.

3. In addition, Borrower, by its promissory note of even date herewith (the
"First Plaza Note"), is indebted to First Plaza in the principal sum of Two Million Seven
Hundred Thousand and No/100 Dollars ($2,700,060.00), in lawful money of the United
States of America, with interest from the date thereof at the rates set forth in the First
Plaza Note, principal and interest to be payable in accordance with the terms and
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conditions provided in the First Plaza Note (the “First Plaza Loan"), the final payment of
which, if not sooner paid, is due and payable not later than July 1, 208G0K PAGE

4 The Prudential Note and the First Plaza Note are somefn@sherein 0 965 1
collectively referred to as the "Notes®; the Prudential Loan and the First Plaza Loan are
sometimes collectively referred to as the "Loan".

5. Borrower has executed and delivered to Lender a Deed of Trust, Security
Agreement and Financing Statement (the "Security Instrument”) of even date and
recorded contemporaneously herewith, securing the obligations of Borrower under the
Notes and the Security Instrument (the *Obligations®).

6. Borrower desires to transfer and assign to Lender all of its right, title and
interest in, to and under the leases described in that certain Closing Certification By
Bomwumﬂedbmemwuofevmdatelmewﬁhmdbyﬂnsmfemmumrpomed
herein and any and all other leases, subleases, lettings and licenses of or affecting the
Property that may hereafier be entered into (collectively, the "Leases™) and (a) all
amendments, extensions, modifications, replacements or renewals thereof, (b) the rents,
income and profits due, or to become due thereundes, and (c) the right to enforce,
whether at law or in equity or by any other means, all provisions thereof, including,
without limitation, any guarantees of the obligations owed Borrower thereunder
(collectively, the "Rents®).

NOW, THEREFORE, for and in consideration of the sum of Ten and No/100
Doliars ($10.00) and other good and sufficient consideration, with intent to be legally
bound hereby, and as an inducement for the making of the loan evidenced by the Notes
and secured by the Security Instrument, Borrower hereby transfers, sets over and assigns
to Lender ail right, title and interest of Borrower in, to and under (a) the Leases and all
amendments, extensions, modifications, replacements or renewals thereof, and (b) the
Rents. This Assignment is intended to be and is an absolute present assignment from
Borrower to Lender and is not intended and does not constitute either additional security
or the passage of a security interest, provided, however, that Borrower shall only have a
license to collect, except as hereinafter provided, the rents, income and profits accruing by
virtue of the Leases as they respectively become due ("License™), but not in advance, and
to enforce the agreements of the Leases, so long as there is no default or breach by
Borrower under any of the terms, covenants or provisions of the Obligations, the Notes,
the Security Instrument or this Assignmem_. Borrower covenants and agrees, however,
that in exercising its License it shall hold any and all such Rents in trust and shail apply the
same in payment of its Obligations.

Borrower further covenants and agrees as follows:

1.  Lender as Creditor of Lessee. Upon execution of this Assignment,
Lender, and not Borrower, shall be the creditor of the lessee under any Lease ("Lessee™)
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in respect of assignments for the benefit of creditors and bankruptcy, reorganization,
Borrower, and not Lender, shall be the party obligated to make timely filings of claims in
such proceedings or to otherwise pursue creditor's rights therein. Lender shall have the
option to apply any monies recetved by it as such creditor to the reduction of the principal
of or the prepayment premium, if any, or interest on the Obligations.

2 Default Remedies of Lendey. It shall constitute an "Event of Defauit”
under this Assignment if (a) Borrower fiils to perform any obligation or observe any
condition under this Assignment and such failure continnes after notice thereof from
Lender and the passage of five (5) days in the case of monetary defaults and thirty (30)
days in the case of non-monetary defaults or (b) an event of default occurs under the
Security Instrument or the Notes, or any other deed to secure debt, deed of trust,
mortgage, collateral mortgage, pledge, security deed, security agreement, guaranty,
assignment of leases or rents or any other instrument now or hereafter given to evidence
or further secure the payment of any of the Obligations (all such documents, the *Loan
Documents”). Notwithstanding the foregoing, if Lender gives notice of a monetary
defanlt one (1) time within any twelve (12) month period, Lender shall have no further
obligation to give notice of monetary defaults prior to there existing an Event of Default.
The notice provided for herein is identical to that provided for in the Security Instrument,
and any notices given by Lender as set forth herein shall simultaneously satisfy the notice
requirements of this Assigrment and the Security Instrument. If an Event of Default
occurs under this Assignment the License of Borrower to collect rents, income and profits
shall cease and terminate. Lender shall thereupon be authorized at its option to enter and
take possession of all or part of the Property, and to perform all acts necessary for the
operation and maintenance of the Property in the same manner and to the same extent that
Borrower might reasonably so act. In furtherance thereof, Lender shall be authorized, but
under no obligation, to collect the rents, income and profits arising from the Leases, and
to enforce pesformance of any other terms of the Leases including, but not limited to,
Borrower’s rights to fix or modify rents, sue for possession of the leased premises, relet all
or part of the leased premises, and collect all rents, income and profits under such new
leases. Borrower shall also pay to Lender, promptly upon any Event of Defanlt, (i) all rent
prepayments and security or other deposits paid to Borrower pursuant to any Lease
assigned hereunder and (i) all charges for services or facilities or for escalation which
have theretofore been paid pursuant to any such Lease to the extent allocable to any
period from and after any Event of Default. Lender will, after payment of all proper costs,
charges and any damages including, without limitation, those payable pursuant to
paragraph 6 hereof, apply the net amount of such rents, income and profits to the sums
then due to Lender under the Loan Documents. Lender shall have sole discretion as to the
manner in which such net income is applied, the reasonableness of the costs to which it is
applied, and the items that will be credited thereby. Borrower and Lender agree and
stipulate that upon execution of this Assignment, the Borrower’s only interest in the
Leases or Rents is as a licensee revocable upon the occurrence of an Event of Default as
defined herein. Borrower and Lender further agree and stipulate as follows:

-3-
Aszignment of Leases
Lakeshore Commons (NC)




500K PAGE
1782 0963

Effective as of the date of an Event of Default under this Assignment and
coantinuing if the Borrower, its successors and assigns, shall (i) file with any
bankruptcy court of competent jurisdiction or be the subject of any petition under
Title 11 of the U.S. Code, as amended (the "Bankruptcy Code®), (ii) be the subject
of any order for relief issued under the Bankruptcy Code, (iid) file or be the subject
of any petition seeking any reofganization, arrangement, composition,
readjustment, liquidation, dissolution, or similar relief under any present or future
federal or state act or law relating to bankruptcy, insolvency, or other relief for
debtors, (iv) have sought or consented to or acquiesced in the appointment of any
trustee, receiver, conservator, or liquidator, or (v) be the subject of any order,
judgment, or decree entered by any court of competent jurisdiction approving a
petition filed against such party for any reorganization, arrangement, composition,
readjustment, iquidation, dissolution, or similar relief under any present or future
fedesal or state act or law relating to bankruptcy, insolvency, or relief for debtors,
the Borrower no longer has any property interest (as used in 11 U.S.C. Section
541) in or to the Leases or the Rents.

3.  Re-Asjipament of Leases and Rents. When Borrower pays Lender for
the full amount of the indebtedness secured by the Security Instrument and evidenced by
the Notes, and such payment is evidenced by a recorded satisfaction or release of the
Security Instrument, Lender shall, upon written request by Borrower, transfer, set over,
and assign to Borrower all right, title, and interest of Lender in, to, and under (a) the
Leases and all amendments, extensions, modifications, replacements or renewals thereof,
and (b) the Rents.

4. Notice to Lessce of Borrower's Default. Borrower hereby irrevocably
authorizes each Lessee, upon demand and notice from Lender of Borrower's default under
the Loan Documents, to pay all rents, income and profits under the Leases to Lender.
Each Lessee shall have the right to rely upon any such notices of Lender that Lessee shall
pay all rents, income and profits to Lender, without any obligation to inquire as to the
actual existence of the defaulkt, notwithstanding any claim of Borrower to the contrary.

Borrower shall have no claim against any Lessee for any rents paid by Lessee to Lender.
Upon the curing of all defaults caused by Bomrower under the Loan Documents, Lender
may grant a2 new iicense to Bormower for the purpose of collecting the rents, income, and
profits accruing by virtue of the Leases as they respectively become due (also called the
"License"), but not in advance, and to enforce the agreements of the Leases, and may give
each such Lessee written notice of such cure and, thereafter, until further notice from
Lender, the Lessees shall pay the rents, incomes and profits to Borrower.

5. Assipnment of Lender's Interest in Lease. If Borrower has defaulted
under the Loan Documents, Lender shall then have the right to assign Lender’s right, title

and interest in and to the Leases to any person acquiring title to the Property through
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foreclosure or otherwise. Such assignee shall not be liable to account to Borrower for the
rents, income and profits thereafter accruing.

6.  Indempification of Lender. Borrower hereby agrees to indemnify and
hold Lender harmless from any and all Liability, loss or damage that Lender may incur
under the Leases or by reason of this Assignment. Such indemnification shall also cover
any and all claims that may be asserted against Eender under the Leases or this
Assignment. Nothing in this paragraph shail be construed to bind Lender to the
performance of any Lease provisions, or to otherwise impase any liability upon Lender
including, without limitation, any liability under covenants of quiet enjoyment in the
Leases in the event that any Lessee shall have been joined as party defendant in any action
to foreclose the Security Instrument and shall have been barred thereby of all right, title,
interest, and equity of redemption in the premises. This Assignment imposes no Liability
upon Lender for the operation and maintenance of the Property or for camrying out the
terms of any Lease before Lender has entered and taken possession of the Property. Any
loss or hability incurred by Lender, by reason of actual entry and taking possession under
any Lease or this Assignment or in the defense of any claims shall, at Lender’s request, be
reimbursed by Borrower. Such reimbursement shall include interest at the Default Rate
(as defined in the Notes), costs, expenses and reasonable attorneys' fees. Leader may,
upon entry and taking of possession, collect the rents, income and profits and apply them
to reimbursement for any such loss or liability.

7. Quality of Borpower's Title ¢to Leases. Borrower represents itself to be
the absolute owner of the Leases, with absolute right and title to assign the Leases and the
rents, income and profits due or to become due thereunder. Borrower further represents
that the Leases are valid and in full force and effect and have not been modified, amended
or terminated, or any of the terms and conditions thereof waived, except as stated herein;
that there are no outstanding assignments or pledges thereof or of the rents, income and
profits due or to become due thereunder; that there are no outstanding lease commission
payments due under the Leases for the initial term or for any extensions, renewals or
expansions; that there are no existing defaults or any state of facts which, with notice or
lapse of time, or both, would constitute a defauit under the provisions thereof on the part
of cither party; that no Lessee has any defense, set-off or counterclaim against Borrower;
that each Lessee is in possession and paying rent and other charges under its Lease and as
provided therein; and that no rents, income or profits payable thereunder have been or will
heseafter be anticipated, discounted, released, waived, compromised or otherwise
discharged, except as may be expressly permitted by the Lease.

. = bam ] 13 AR =y _‘,._' !Q- Suw to the pfOViﬂ.BnS
of this paragraph 8, Borrower covenants not to cancel, abridge, surrender or terminate any
Lease or change, alter or modify any Lease, either to reduce the amount of the rents,
income and profits payable thereunder, or to otherwise change, alter, abridge or modify
any Lease, or make any subsequent assignment or pledge of any Lease, or consent to
subordination of the interest of any Lessee in any Lease, without the prior written consent
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of Lender; provided, howeve, that if no Event of Default has occured under this
Assignment, Borrower shall have the right, without the prior written consent of Lender:
(a) enter into new, bona-fide, arm's length leases or renewal leases with third-party lessees
if such leases comply with the requirements of Exhibit B attached hereto and by this
reference incorporated herein; (b) to terminate the Lease of any Lessee in default of its
lease other than those Lessees identified on Exhibit C attached hereto and incorporated
herein by this reference (Lessees set forth in Exhibit C, their successors, assigns and
replacements, "Major Lessees"); and (c) to amend the Lease of any Lessee other than a
Major Lessee, if the amendment does not increase the obligation of Borrower, as Lessor,
or change the rent or term of such Lease. Except as otherwise provided in this
paragraph 8, any attempt at cancellation, surrender, termination, change, alteration,
modification, assignment, pledge or subordination of any Lease, without the written
consent of Lender, shall be null and void.

Without limiting the generality of the foregoing, Borrower shall not
without the prior written consent of Lender:

(a) Terminate the Lease of any Major Lessee;

(b)  Amend the Lease of any Major Lessee;

(c)  Alter, modify, cancel or terminate any guarantees of any Lease;
(d)  Consent to any assignment or subletting of any Lease;

(e)  Agree to a subordination of any Lease to any mortgage or other
encumbrance now or hereafter affecting the Property;

(f)  Permit a material alteration of or addition to the premises by any
Lessee unless the right to alter or enlarge is expressly reserved by Lessee in the Lease; or

()  Enter into any additional Leases or renew any existing Leases

except for Leases of space which are in compliance with the requirements set forth in
Exhibit B,

Subject to the foregoing, upon Lender’s request therefor, Borrower shall give Lender
prompt notice of any Lease of the Property it enters into subsequent to the date hereof,
together with a certified copy of such lease. Such lease shall be deemed included in this

Assignment.

9, Delivery of Necessary Instruments to Lender. Borrower shall execute
and deliver to Lender, and hereby irrevocably appoints Lender, its successors and assigns
as Borrower’s attomey-in-fact to execute and deliver during the term of this Assignment,
all further instruments as Lender may deem necessary to make this Assignment and any

-6-
AA941580.072
Section 5




zuua rage

1782 0366

further assignment effective. Borrower shall, upon demand, pay to Lender, or reimburse
Lender for the payment of, any and all costs and expenses (including reasonable atiomeys’
fees) incurred in connection with the preparation and recording of such instruments.

10.  Cancellation of Lease. Each Lease shall remain in full force and effect,
notwithstanding any merger of Borrower’s and Lessee's interest thereunder. In the event
mmmmmmmrmmofmmmwm
ofanedhﬂonismcised,ﬂlepaymalsmadeormbemadebymnthumfm
hereby assigned to Lender to be applied, at the clection of Lender, to reduce the amount
ofthepﬁndpdofﬂnOngnﬁominthehwmordaofmaﬂn&yormbehddhmby
Lender as further security, without interest, for the payment of the principal and interest
required to be paid by the Loan Documents.

1L wer Contin Borrower
shall not execute any other assignment or pledge of the Leases, of any interest therein, or
of any rents payable thereunder. Borrower acknowiedges that it has no further right, title,
or interest in the Leases or Rents capable of being assigned to any other person or entity.
Bonowashaﬂpufomaﬂofitseovmlmsulmorunduthemmﬂmtwkeany
actions that would, cither presently or with the passage of time, cause a default by
Borrower under the Leases, shall enforce the performance thereunder by all Lessees and
shnﬂnﬂpumﬁmyrduseofﬁabiﬁtyofmylmmmywithholdingofmﬁpaymuﬂs
by any Lessee. Borrower shall promptly deliver to Lender copies of any and all notices of
default Borrower has sent to any Lessee. Borrower shall, upon Lender’s request and at
Borrower's expense, enforce the Leases and all remedies available to Borrower thereunder
upon any Lessee's default. Borrower shall deliver to Lender copies of all papers served in
connection with any such enforcement proceedings and shall consult with Lender, its
agents and attorneys with respect to the conduct thereof Bomower shall not enter into
any settlement of any such proceeding without Lender’s prior written consent.

Loanm Documents. Notwithstanding any variati tu'msotheLoan
including any increase or decrease in the principal amount thereof or in the rate of interest

payabkﬂmwnderoranyextmionofﬁlmforpaymauthuumdaortherdmofmy
panoftherpmywbjeutoﬂnSeunitylnmwm,ﬂwlmandthebawﬁmbueby
assigmdstmﬂoonﬁmemawordaneewiththetemsofﬂﬁsAsdgmnem.

13.  Exercise of Lender’s Rights. Lender’s failure to avail itself of any of its
rights under this Assignment for any period of time, or at any time or times, shall not
constitute a waiver thereof. Lender’s rights and remedies hereunder may be exercised as
often as Lender deems expedient.

14.  Cumuiative Rights and Remedies. The rights and remedies of Lender

under this Assignment are cumulative and are not in lieu of, but are in addition to, any

[y
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other rights or remedies which Lender shail have under the Notes, the Security Instrument
or any other instrument constituting security for the Obligations, or at law or in equity.

15.  Severability. If any term of this Assignment, or the applications hereof to
any person or set of circumstances, shall to any extent be invalid, illegal, or unenforceable,
the remainder of this Assignment, or the application of such provision or part theseof 1o
persons of circumstances other than those as to which it is invalid, illegal, or
unenforceable, shall not be affected thereby, and each term of this Assignment shail be
valid and enforceable to the fullest extent consistent with applicable law and this
Assignment shall be interpreted and construed as though such invalid, illegal, or
unenforceable term or provision (or any portion thereof) were not contained in this
Assignment.

16. aptions. The captions or headings at the beginning of each paragraph
hereof are for the convenience of the parties only and are not part of this Assignment.

17.  Coumsterparts. This Assignment may be executed in two or more
counterparts, each of which shall be deemed an original, and all of which siall be
construed together and shall constitute one instrument. It shall not be necessary in making
proofofﬂisAssigmnantopmdweoraocoumformorethanonemchwmetpan.

18.  Notices. All notices required or permitted hereunder shall be given as
provided in the Security Instrument.

19. Amendment, Modification or ion of Assi t. No
amendment, modification or cancellation of this Assignment or any part hereof shall be
enforceable without Lender’s prior written consent.

20.  Noarecowrse. The personal liability of Borrower under this Assignment
shall be limited as and to the extent provided in the Security Instrument.

21. Governimg Law. This Assignment shall be governed by and construed in
accordance with the laws of the State of North Carolina.

(Signatures begin on next page)
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IN WITNESS WHEREOF, Borrower has duly executed this Assignment under
seal the date first above written.

[SEAL]

By: C&B ASSOCIATES O LIMITED
PARTNERSHIP, an Oregon limited
partnership, General Partner
[SEAL]

ByMSM)

William E. Colson, Genesa! Partner




STATE OF GEORGIA)

COUNTY OF FULTON)

L SAeas €. veansss , a Notary Public of Fuovess County,

Geoetin , do hereby certify that William E. Colson personally came
before me this day and acknowledged that he is the General Partner of C&B Associates I
Limited Partnership, an Oregon limited partnership, a General Partner of Holiday
Retirement Associates, II Limited Partnership, a Delaware Limited Partnership, and that
by authonity duly given and as the act of the partnership, the foregoing instrument was
signed in its name by its geneval partner, all on behalf of said partnership.

_ WITNESS my hand and notarial stamp or seal, this /3™ day of June, 1994,

é‘ "Llau;.—s

Notary Public

. STATE OF NORTH CAROLINA
New Hanover County
The Foregoing/ Annexed Cestificate(s) of

2aerh £ Viekegs

Notary (Notasies) Public is/ are certifie |
‘obe correct.

This the LD _ syt TYNE _ -%
Swe Oots,

Duputyy Assistant

AA941580.072
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A TRACT OF LAND LOCATED IN KEW HANOVER COUNTY, NORTH CAROLINA,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEING ALL OF THAT TRACT, CONTAINING S5.18 ACRES,
DESIGNATED AS TRACT "2-R®" ON THE MAP ENTITLED
"REVISION HOSPITAL PLAZA OFFICE PARK" RECORDED IN
MAP BOOK 25 AT PAGE B2 IN THE OFFICE OF THE
i‘RSG‘I'HSTERIm OF DEEDS OF NEW HANOVER COUNTY, REFERENCE
1S HEREBY MADE FOR A CULAR

DESCRIPTION. HORE BARTL

TOGETHER WITH AN ACCESS EASEMENT OVER PHASE I,
HOSPITAL PLAZA OFFICE PARK CONDOMINIUM, SIXTY FEET
IN WIDTH, RUNNING PARALLED WITH THE SOUTHERN LINE
OF PHASE 1 HOSPITAL PLAZA OFFICE PARK
CONDOMINIUMS, AS SHOWN ON THE PLAT THEREOF
RECORDED IN CONDOMINIUM PLAT BOOK 2 AT PAGE 93,
NEW HANOVER COUNTY REGISTRY.

TOGETHER ALSO WITH AN ACCESS EASEMENT OVER PHASE

I1I-C HOSPITAL PLAZA OFFICE PARK CONDOMINIUMS,
EIGHTY FEET IN WIDTH, RUNNING ALONG THE SOUTHERN
LINE OF PHASE II-C HOSPITAL PLAZA OFFICE PARK
CONDOMINIUMS, ACCORDING TO THE PLAT THEREOF
RECORDED IN CONDOMINIUM PLAT BOOK 5 AT PAGE 1l AND
12, NEW HANOVER COUNTY REGISTRY. THE HEREINABOVE
DESCRIBED TRACT AND EASEMENTS ARE ALSO SHOWN ON A
MAP OF SURVEY FOR WILMINGTON RETIREMENT
PARTNERSHIP, SAID SURVEY HAVING BEEN PREPARED BY
JACK G. STOCKS, RLS, AND DATED 7/22/86, REFERENCE
TO WHICH MAP OF SURVEY IS HEREBY MADE.
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MINIMUM LEASING REQUIREMENTS

EXHIBIT B

All additional Leases and renewal Leases covering the Property shall satisfy the following
conditions:

I Minimum (original or renewal) Term: monthly

2. Maximum Term: No maximum

Rental Basis: monthly
(@  Type of building: Senior living facility
{(b) Minimym rentals: No minimum

Astigrumweatt of Leases
Lakeshore Commons (NC)
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-o-un;l‘ X NORTH CAROLINA
el ool UNIFORM COMMENCIAL CODE — FINANCING STATEMENY uce:-1
Nl ms . (READ IIETRUCTIONS OM BACK BEFORE COMPLETING THIS FORM)

B AT -
- i —ee— o - RECORDED s erpemie s —

e

F HGS’I‘ATERNTI! » Gﬂ-lu No. of Additonsl v oo
This FINANGY 0 the m .“ "An n,‘.

(1} Debtorls) tLast ame Firet) and Addressies):  [{2) Secured Partylies) (Memete) And Adaression: RECIJTCF GF DEEDs
Holiday Retirement Associates, II SEE ATTACHMENT A NEW HANOVER CO. ucC.
2250 McGilchrist Street, SE, '

Suite 200 | ‘J1IUN1S PR3 5L

Salem, OR 97302
Attn: William E. Colson g 48 ‘6278
3} {a) WM Collateral is or includes fixtums {4) Assignesis] of Secured Party, Addresies::

For
lfmm!hlwm!b)mmdﬁ.ﬁtﬂ O;F“é

{5) This Financing Stateenent Covers the Following types [or iters} of propesty.

All those types or items of Property described on Exhibit B attached hereto and by this
refarsnce made a part hereof.

The Real Property is described on Exhibit A attached hereto and by this reference made a
part hereof. The record owner of the Real Property is Durham Retirement Residence Limited

Partnership. This Financing Statsmeh diulhiiiAg Mkl EkIr Db Msdes in
O Products of the Collateral Are Also Covered, {Caninot be Filed udas%mlvismnd.l

{8) Signatures: Debtor{s} Secured Party(ies) [or Assignees] -
SEE SIGNATURE RIDER

{By)

Party Permitted in Lieu of Debtor’s Signature:

8y} of Secured
{1 wm;mnmlmmmww
QOGZ LY arroved by NC.Sec.of Suate o 10 and ®
DWISMImmSﬂh
Debtor’s Locstion

{1) Filing Officer Copy - Numerical TVLTKGLD @ FDor Chae &To ‘nms?g

333612




Loan No. 6 100 596 and 6 100 573
SIGNA RIDER

T FINANCIN ATEMENT BETWEEN

HOLIDAY RETIREMENT ASSOCIATES, B LIMITED PARTNERSHIP, AS
DEBTOR, AND

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA AND FIRST PLAZA
TRUIST. PARTY

DEBTOR:

HOLIDAY RETIREMENT
ASSOCIATES, II LIMITED
PARTNERSHIP, a Delaware Limited
Partnership

[SEAL]

By: C&B ASSOCIATES I LIMITED
PARTNERSHIP, an Oregon limited
partnership, General Partner
[SEAL]

Bﬂm{%@m{
William E. Colson, Partner




