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Hrief degcription for the inden

l laot 249, Section 16, Fig. 8 IslI

NORTH CAROLINA DEED OF TRUST

THIS DREEL of TRUST made this 26 823 of June 8L ay and wetmeen

GRANTOR TRUSTER BENEFICIARY

B & F PROPERTIES, a Noerth JERRY C. WOODELL, ALBERMARLE LANDHOLDERS,
Carolina partnership with of New Hanover County, a partnership

its place of business in North Carolina
New Hanover County, North
Carolina

Later 1o appropriszie hiock far each Raity: namne, address, amd. If appropriste, charactesr of entuy, ¢ g. corporelien 87 parlnesship.

The derignation Grantor, Trostee, and Bereficlary as msed herein shsli inriude sald paftiey, their heirs, snecenors, and asigns, and ahall taclyde
singalas, plural. masculihe, feminine or neoter as renuired by context.

WITNESIETH. Thal mbereas the Granter Is indebied to the Beaeficiary In the principat sem of  Fif t)“-Si.K,.ThOllSﬂ.ﬂd.M. Hundred.
Flit)’ .and Hoj 100 Tt - Pellars ¢ 56 2 2A50 M 90

a3 ey ldenced by & promissor) note of eren date herewilth, the terme of which ate lacorporated hesein by refrrence.

The linal dob date for pay ment

of 1aid promivsery note. if not sooner paid, b Julxj.l‘iﬁfiv_ el

NOW, THEREFORE, a5 security for said debl and

2 valoable conslderation. receipt of whech I3 hereby sctknowledged, the Grantor hat bargained,
4014, given, grakled and convtyed and dory hy these pr

tirAls bargatn, sell, give, grant and consey (o said Trusier, his heirs, or suecessors, and assigny.

15e parcelis) of Jand situated 1n the City of . Harnett . 'l'o-'n\mp.

he‘_—_‘_}i-‘_l_ﬂO‘-_‘E{_ - e -w. .. County, North Carolins, and more parliculariy described 2y follows:

BEING all of Lot 249, Section 16, of the property of The Figure
Eight Island Company as shown by map thereof, recorded in Map Book 13,
at Page 49, of the New Hanover County Registry.

SUBJECT to all the terms and conditions contained in restrictive
covenants recorded by The Figure Eight Island Company in Book 933, at
Page 286, of the New Hanover County Registry, reference to which as well
as the map hereinabove referred to is hereby made. In accordance with
Restriction #5 of the restrictions hereinabove referred to, the minimum
square foot requirement of any house constructed on the tract shall be
1400 square feet. Together with a right of way in common with others, over,
through or upon streets and walks shown on the above referenced map, and
any and all existing streets and walks providing access to this tract.

REURKED 10 /ey Cttvatas”
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TG WAVE AND TO 1HOLD sald 1esl propeny with sl privieges and SPpurirRantes thercunto brionging. 14 bhr sald Trastes, Wis heifs, sUvD. siavs,
snd avigms ferever, wpon the \rushs, brrms ahg (enditions, and for Uhe wirs herelnafter sei furkth

U the Granter shall pay INt mote secared hereby L accordancs with i termy, (ogether with jnterest thereon, snd any teaewmils or extemiiont
Sharedf 12 whels o2 n part, & ah comply With Akt of the coveArNts, Lerrms, and conuilions of this deed of LIuM. thes thiy ronveyante shall be noll
A0d veid and ma) be camc of veeord Bt the reguest of dhe Gramchr. 11 hewsver, tRete shatl be an)y Celault In any al the rovemanis, tezms, or
candtions of Uke note secuted herehy, or any latlute or neglect to un:u with Uhe covenantis, termi. o condilions (oRIALEEE 1N Thix deed of Lrest,
Lhen and in 3Ry of amch dvente. H the defauil 15 not made good withinm hiceen {13) days, Wbt Rsle shall, a1 Ahe optiok of the Henebclaty, at once
btrome dut 2 2) shle without motice, and 3t shall be lawfal for and ke daiy of the Trubiee, upon frqurit of the Benehesat), Lo seil Lhe land herrin

ered 3l pubhic awclion far cash, alter having st given soch notice of hedting as to commaenccment of forrclolute protesdings and obtained cuch

KES oF leave af conrt Ay may be then tequited by law and Jiving 28tk notice and advertising Lhe Wme and place of such sale in fuch mannts as

miy e LAem previded by law, and wpon such and 303y resales sné Upom compliance with the then Iaw relating fo foreclownss procecdiRps to convey
1the Lo the purcharer in tee simple

The praceeds of the Bale shall alter the Traster retains his commision be applied 1o the toi1s of sale. Lhe amount due on INe nols BETERY
secared ahd othrrmise xs required by the Umew enbink baw reidting (0 loreclowurts. The Truslees remmiiion shall be Gve per cemt of (he gross

procesds of the sale o1 the minimum tom of l...BJA..-.._.. nhichever s gpreater, for o completed forecioitite. In fhe tvenl Jokeclosmre Is vom-
mrpced, 3ol nel completed, the Grastsr shall pay abl enprises 'llu'lrul By Trastee snd 3 partial comminion compuled sn Ave per cent of the out-
Mlllﬁ( Indebirdntay of thr adove sled minimam sum, whichever iy greater, In accordance with the follawing schedule, Lo wil: one-fowrth thereof
fore the Troses issues o noltee of Besring on 1he Hght ts Torecisee; 1f therect afler hsunsnee of said motice; three-fomsths theresl after such
ting, and the greater of Lhe full rommindlen of Wminimem afier th jtial sale.

O\ And ke qaid Grantor dots herthy coveasnt and agree wilh the Trustes as follows:

D 1 INSURANCE Gramtor shall ketp 2l Improvements sn taid 1and. new or hereafter erecied, constantly intured for the beneAt of the Renebriary
sgainst joas by Wre. windstarm and such other vasuaitics and contingescic. In yuch mannsr and In such compacits and for such sMounis, not tu-
CetdIRE thil amonnt Redestary to pay the sum secured by this deed of 17wt and a3 may e satisfactory to the BearBeiaty. Gratitor shali parchase
wch Imrer p4F all premiumi therelfor, and shall deltver to Benehoaty sueh policies aleng with evidence of premium paymentl »s lont &t the

tr secured hetehy remaing pald. Il Grastor fails te purehase yuch inanfance. pay (he premiums therefor or deliver said policies aiong wikh evi-
eate of E3yimeal of premiu thercsn, Lthen Bearhciary, st hit oplion, may purchase soch inaurance, Such amounts paid by Denekciary shall be sdd-
to the Note secured by this Deed of Teusl. and shall be due and payable apon demand by Gradlor te Heneheiaty.

o= 3 TAXNES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes. assesnaments shd charges as may e lamtaliy levied against said premisey

wihin (hiTiy (30) days after the same shall hecome due. In the event thal Granior falls to to pay sl Laxes, sssesyments and rhargey &s Berein re-
ited, them Bopefciary, pt his oplion, mAy pay (ke salve AN the amouhis 4o paid thatl be added to the Nole secured by 1his Deed of Trusl, and

shsfl ¥¢ doe snd payadle upon demznd by Grantor Le Aeneheinzy

1. FARTIAL RELEASE Gramior shall not be entitied to the partial release of any of (hr above descTibed Prop#rty uURless a specific Provion
pravidang therelor 1 Incladed n this Deed of Trusk. In (Be ¢V ERT & PAPUAY release provision &3 included in this Deed of Trust, rabtor smust atrictly
rompl) wilh the termy thereol. Neiwithitanding u?!hin; hririn contalied. ranlor shall nol be entited 1a any reicass of property unlery Grahlor

I wot in defagil and s ip fal! compliance with all of the Lerms and Provisions of the Ncte, this Deed of Trusl, and a2ty other instrument that may be
securing suid Note

4. WASTE. The Granter covenants that he will heep the premises hereln conveyed tn as good order. sepatr and condilion a5 Thty are Row, FPASOR-
able wear and tead cucepled, and that ke witl hol commit of permil any waste d

3 WARBANTIES Graniet corcpants with Trusire and Beneholary thas he b seited of the premises (h fer stmple, has the 7igbl to roavey ihe
same 1s fee sumplie, thal title fo markriable and Iter and ciear of all eBcumbeances, and that he will warrant snd defend the title against the lamful

clalme of all persons mhomsceser, except for the exceptiony hereinafier stated Title to Lhe property herrinaboyve devcribed 1y subject to the following
t1ceplions:

Restrictions of record and ad valorem taxes for 1981,

¢ SURSTIFUTION QF TRLUAYLEE Grantor and Yrustee covenant and agree 16 and with Reneficiary that in catr the 1218 Truser, or any surores-
sor trustee. shzll die. Become Jncapabie of scting, rencunce hin trust, or for other samilar of dosimilat reavon breome unaccepiable to the holder of
ihe Naote, lhen the holder of Lhe Note miy Appoiet, ta wrliBg, & rustes .o take the place of the Trustee, and upon the probate and registration of
the samme, the (rgstes thus LpPpointed shall succeed 1o all (he ights, power,. and duties of the Truslee

t CIVIL ACYION. In thr event Lthal the Trustee is named as 3 PATLY to any civdl action as trustee in this Deed of Trust. the Trostee shall
entitied to emplay an atiorney at law, tacloding himsebl i he 43 2 licensed altorne), 10 represent him in said sttion and the réssonable alioraey-s
Teer of the Trustee In such action shill be patd bs RenefBielary and chxrged to the Nole and secuted by this Deed of Trusi

¢ PRIOR EXENS Defzolt nnder the terms of any Inurument secured by a Yien to which this deed of trust v subordinate shall constifute default
Bercahdet.

IN WITNERS WHEREOF, the Grantor hai hereunto set his hand and seal. or if corporate. has caused this instzument 10 be aigned 1o its
ferporate name ¥ ils duly autherized cofflcers and its seal to be hereunto affixed by authority of ity Boded of Tirectors, the day and secar Orst

abose wnIlen
B & F PROPERTIES
BY: y L

A U T - tREAL)Y

{Corpatale Name)

(SFAL)

_ {SEALl,

(SEALY

USE BLACK INK ONLY
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¢ o 1. 2 Notary Public of the County and Statr aforesald, rerviry that __J. E. Belton and Ligon

2
e;‘l

}ﬂtomli)‘ apprared Nelore me Lhis diy shd 3cknowledied the erecution of the foregotng imtmmrm\\\':meu n.
- ~,

Granter,

H
'-‘jhlnd and official stamp or weal thi .

. . :9& N, .
& N S,
’l"‘:GyE‘.] c{)\:,f M} ¢cmminion expltes. 8 J"% IQSS e . v, N i =Y. Notaty Publie

"!uu FTilind

SEAL-STANF NORTH CAROLINA, .. County.

L. 3 Notaey Puoblic of the County and State aloressid, cerrify 1hat

preconally came before me this day ané xcknowieoged that . _ Be B . ... ... ... _._.._._....._. Rectrizry of

e e itesisarasioaiaicibenaceeatana-aa-- B Norfth Carolina cospofation, and that b¥ anthotity duly

given and ax the et of Lhe corporation, the foregolng invirument was signed B s name By $fy |

Use Tdaek Ink

Erestdint. sealed with H1 cocrporsie sexd and atiested by . .. Regrelary,

Witness my band snd official slamp or seal, this

My commission expires: |

The Persgoing cennaude o . Melissa K. Harrell £Insca), !‘bt_ary Public . . ..

h.nm("mul s B2 cdireci This osiroment and this rertificate are duty rrgiciered al \be €aie and time snd ia thr Book aud Page thownn on the

AR page hites!,
3. »0/ .~ . necistex or preps sox. NEW HANONER . . coian
..A'.)g’ .. . .n..nfft\“\mm-ﬂl]lll'l of Deeds




