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State of North Carolina }

County of New Hanover

"THIS INDENTURE, Made and entered into this the. 24th _ day of___January

CURNEALC R

A, D, 1969, by and boetween_ DANIEL L, COFFEY and wifa, BRENDA F, COFFEY, and
THERMAN J. FRY and wife, MARY LEE FRY, Trading and doing business aa C & F
—DEVELOPMENT COMPANY,

the party of the first part (whether one or more persons) ; C. D. Hogue, Jr, —
Trustee, party of the second part: and the Cooperative Snvings & Loan Associntion, of Wilmington,
Nozth Caroling, party of the third part.

WITNESSETH:

THAT, WHEREAS, the party of the first part i3 & momber of the aforesald Savings and Loan

Association and es sueh member holds__ 200 __ Direet Reduction Loan Shares, and has applied to

said Associntion for n loan of ===~ TWENTY ‘THOUSAND AND ¥0/100 ($20,000,00) =anen-- Dollars,

which loan has been appreved, subject to the pmvisions.an.d conditions of the Charter and By-Laws of
eaid Aczociation by the Board of Dircetors of gaid Ascoelntion;

AND, WHEREAS, the anid rarty of tha first part has this day received safd loan and has glven an
evidence thercof & hond or note of even date horewith in anid amount, payeble to the order of the said
party of the third part, and bearing Interest from the date thereof until paid at the rate PSr annum as
tet cut in caid note payable as to prineinal ang intorest montaly a5 provided in the anid bond or note
and os herein sot forth: that is to say, that these Direct Reductlon Loan Shares ebove referred to have
been aicsiened to snid Association, nnd the party of the first part has agreed to pay satd Association upon
sald shares so fssigned o menthly installment of not lesa than

THO HUNDRED, FIVE AND 68/100 ($205.68) =ueeomomno.. emam—m—aa

on or before the first day of March » 1959, 2nd a like amount on or be-
fore the first day of each nnd every suecceszive month thereafter, torcther with any sums advanced by
2l Association for the benefit of the porty of the first part during the preceding month, until an amount
hos boon paid sulliclent o pay the whole of the indebtedness ghova referred to, tosether with all interest
thercon, ond any sums rdvanced by said Associction for the benefit of the poeriy of the first part not
olherwise paid, when applied as follotra: First, to tho payment of interest on £aid bond; Second, to the

cyent of any suma sdvanced by said Asceciztion under the terms of this deed of trust for the bene.

it of th» party of the first part and not othervring prld, with intorest thereon; and, Third, to the prin-
cipzl of aaid bond;

AND WHEREAS, tha party of the first part has further agreed to eccuro the payment of szld bond
or ntote nccording to its terms by conveyance of the horeinsfter dezeribed real cutate: to faithfully per-
form 2 of the provisions and conditions of the Chorter and By-Laws of anid Aszovintion; to pay all such
fines £3 may be incurred by any default on his part in making the designated payments on such shores;
to pay ol taxes, cherges and sssessments as may be laviully Impoced and proossed upon tho Iand and
premises herein conveyed; end to ingure and kesp insured quting the continuines of sald indebtedness
azainst losa by fire, windstorm or hazard of any nature the building on the land conveyed, and to as-
sian tho poliey or policies of insurance to snid Ascociation, as Its intorest may appear;

EEFQRE, the party of the first part, for and in consideration of the premises, as well ag

ar {31.00) to him paid by the seid party of the sccond part, receipt whereof is hereby acknowl-

edged, does granf, bargain, sell and convey unto the party of the second part, his heirs, Buccessors,

and nssigns, the following deseribed langd, situate, lving and being in the County of New Hanover, State
of North Carclina, and bounded and deseribed na follows ;—

Lying in the City of Kure Beach, North Carolina and

BEING all of Lot 1 in Block 58 of Fort Figher Sea

Beach, as the same 1s shown on a map thereof, recorded

in Deed Book 73 at Page 236 in the New Hanover County
Registry, and also shown in Map Book 4 at Page 90 in

the aforesaid Registry, reference to which maps 1is

hereby made for a more particular and detailed description,
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together with all and singular, the rights, privileges, easements, tenements and appurtenances there-
untoe belonging or in any way appertaining; and all heating, plumbing and lighting fixtures, or improve-

ments of any kind or nature, which are now, or may hereafter bo, attached o0 or used in connection
with said real estate,

TO HAVE AND TO HOLD said lands and premises, together with all the rights, privilegss, ease.
ments, tenements, hereditaments and appurtenances thereunto belonging unto the party of the second
part, his heirs, successors and assigns, in trust foraver.

And the said party of the fivst part covenants to and with tho said partics of the second and third
parts that he is seized of said premises in foo and has the right to convey the same in fee simple; that
the same are freeand clear of all encumbrances; and that he will and his heirs, administrators and exXect.

tors shall forever warrant and defend the title to the same against the lawful claims of all persons
whomsosver,

i dAnd l;:}ho said party of the first part further covenants and agrees with the parties of the second and
ird part:

ati 1, That he will faithfully perform all of the provisions of the Charter and By-Laws of said Asso-
elation. :

T e — e s e

2, That he will pay, or cause to be paid, te said Association at its office on the first day of each and
every month, during the continuance of the indebtedness secured by these presents, the monthly in-
staliments hereinbefore referved to.

3. That he will pay all such fines as may bo incurred by any default in the designated payments on
said shares of stock,

4. That he will pay all taxes, charges and assessments which may be imposed by law upon said
premises, or any part thereof, ns and when the same shall become due and payable.

6. That he will insure and keep insured with a company or companies satisfactory to the Association
during the continuance of said indebtedness against loss by fire, windstorm, or hazard of any nature,
the buildings on the premises herein conveyed, in an amount satisfactory to the Association, and pay all
premiums on said insursnce, and will assign and deliver the policy or policies to the Association, with
the right and power in said Association to demand, receive and collect any and all money becoming pay-
able thereunder, and to apply the same toward the payment of the indebtedness hereby secured unless
the same is otherwise paid.

6. That in the event he shall fail to pay ail taxes, charges and assessments, or fail to procure and
pay the premiums on snid insurance, the said Association may, at its option, pay said taxes, charges and
assessments, and pay for or procure and pay for said insurance, and such sums so paid shall be secured
by these presents to the same extent as the original amount advanced, with interest thereon at tho rata
of six per centum per annum, payable monthly.

7. The parties of the second and thivd part are hereby subrogated to all liens and equities of prior
encumbrances satisfied from the proceeds of the loan hereby seeured.

Should any court assume jurisdiction of the foreclosure of this deed of trust, the parties of the second
and third part shall be entitled to have a receiver sppointed pendente lite to collect the rents end profits
arising from the lands and premises herein conveyed,

8. That in the event a policy of life insurance is procured and assigned to the party of the third part
as collateral security to this loan, the party of the first part will pay the premiums thereon during the
term of this loan in monthly installments, Upon failure of the party of the first part to pay said pre-
miums the party of the third part may pay same and such sums so expended shall be secured by these
presents to the same extent as the original amount advanced, with interest thereon at the rate of six (6)

per cent from date of payment, all of which shall become due and payable on the first day of the next
succeeding month after such payment,

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the party of the first
part, his heirs, assigns, or legal representatives shall at all times well and truly perform and comply
with all the terms, conditions and requirements hereinbefore set forth, then and in that event this inden-

ture andi ‘;he estate hereby created and the bond or note hereby gecured shall cease, determine and be-
come void, ‘
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But If the sald party of the firat part shall f£ait to pay tho monthly Instsllments on said sharea when
the game shall heeome due, or shall fail to pay any inxes, charges, asscasments and fnsurancoe premjums
on any policy or policles collatorally supporting thia loan when the same shall become due and payable
or shall {21l to comply with any of the stipulntions, provisions and conditions hereinabove set forth, and
such fnilure shall continue for a perloed of thirty dnys then and in any or all of said events, tho entlre
amount then due on said bond, principal and Interest, and all other sums that may be secured by this
indenture, shall, at the option of the party of the third part, or of the helder of snid bond, or note, im.
mediately become due and payable: and on application of the party of tho third part, or of the holder of
the bond or note hereby secured, it shall be Jawful for, and the duty of, the party of the second part to
expose said lands und premises for sale at public auction at the Court House deor in the above mentioned
County, after firat advertising the time and place of sald sale at least onee a week for four succeasive
weeks preceding safd sale in some newspaper published in said County, end posting notice of satd time
and place of snle at the Court House door in said County for thirty daya preceding sald sale, and then and
there sell said lands and premises to the highest bidder for cash, or on such terms ns the said party of
the second part or his successors may deem best, and upon such sale to collect the purchese price and

convey title to the purchaser free and disch arged of all rights of redemption by the party of the firat part,
his heirs, personal representatives or assigns,

And the party of the second part shall, out of the proceeds of auch sale, pay!

1. All expenses and costs incurred In making such sale, including a two and one-half (214} per cent
commission on the procecds of the sale of said land ns compenaation to himself for making such sale,

provided that such commission shalt not be less than Twenty-five ($25.00) Dollara nor more than Forty
(340.00) Dollars,

2. The indebtedness hereby seeured, together with interest thereon,
3. The surplus, if nny, to the party of the firat part, his heirs, nssigns, or legal representatives,

And it is further agreed between the parties hereto, their respeetive heirs, exccutors, ndministrators,
suecessors and assigns, that if the Trustee herein named shall die, beeome ineapable of acting, renounce
his trust, or should the party of the third part, its successors er assigns, or the holder of the bond, desire
to substitute another trustee, then the varty of tho third part, its successors or assigns, may by an in.
strument in writing probeted and registered in the above named County, eppoint a substitute Trustee,
and such new Trustee shall theroupon become vested of title to said property for the purposes and ob-
Jects of this trust, and all of the powers, dutics and obligations herein conferred on the party of the sec-
ond part shall develve upon such sucerssor or successors in the same manner and to the same extent
as though he were named herein as Trustee,

It is further mutually understood and agrecd by the partles hereto that wherever used hereln the sin.

gular number shall include the plural, the plura! the singular, and the use of any gender shali be ap-
plicable to all genders.

IN TESTIMONY WHEREOF, the party of the first part has hercunto set his hand and seal the day
and year first above written, C F Development Company
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‘STATE OF NORTH CAROLINA :

{ YOUNTY OF NEW HANOVER @

: I ] , a8 Notary Public, do hereby certify that

: 0 ¥ N J. FRY and wife, MARY LEE FRY,

i DANIEL L, COFFEY and wife, BRENDA F, CR¥FEY, and THERMA .

: Trading and doing business'l a3 C & F DEVELODMENT COMPANY, personally appeared before me .

: this day and acknowledged the due execution of the foregoing instrument for the purpose
therein expressed, 2y

PR
Teen

PATNT g
" Witness my hand and notarial seal this _¥0° day of maﬁg_- 1969,
Notary Public ﬂ
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NEW HANOVER COUNTY

The foregoing cortificate of_aria H, Hughes
& Notary Publlc of New Hanover County, s a ¥ to be correet.

fied
This_30th.  day of__ Jan. certilie 19_69

STATE OF NORTH CAROLINA }

Lois C. LeRay

b Home WAL & Roue, Mave) BYi SRl Tlng BRI |

Recolved and Recorded

Jonuary 30, 1852 at Foiod M,
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